Seneca Foods Reports Earnings of $41.4 Million or $3.57 per Diluted Sharefor Fiscal Year 2013

MARION, N.Y. May 23, 2013 -- Seneca Foods CorpaaiNASDAQ: SENEA, SENEB) reported that net eargify

the fiscal year ended March 31, 2013, increasedd2670 $41.4 million, or $3.57 per diluted sharempared to $11.3
million, or $0.92 per diluted share, in the fisgabr ended March 31, 2012. Net sales for thelfiga ended March 31,
2013, increased from the fiscal year ended March2812 by 1.5%, to $1,276.3 million. The incre&sattributable to
increased selling prices and improved sales mi$3#.3 million partially offset by a sales volumeluetion of $15.8

million.

Net sales for the fourth quarter ended March 3132hcreased from the fourth quarter ended MafcH2812, by 1.7%,
to $274.9 million. The increase is attributabléntcreased selling prices and more favorable salg®f $2.3 million and
additional sales volume of $2.2 million. Net eags for the fiscal fourth quarter of 2013 was $8i8lion, or $0.35 per

diluted share, compared to a net loss of $2.2anillor $0.18 per diluted share, in the fiscal fowpiarter of 2012.

Excluding a non-cash after-tax LIFO credit of $&lion, net earnings per diluted share were $@l@ing the quarter
ended March 31, 2013 versus $0.75 during the quanged March 31, 2012, which included a non-cdsi®lLcharge of
$11.3 million. Excluding a non-cash after-tax LIF@edit of $2.7 million, net earnings per dilutethee were $3.33
during the year ended March 31, 2013, versus $Bef4diluted share during the year ended March 8122which

included a non-cash LIFO charge of $30.7 million.

During 2013, there was a gain of $2.0 million asesult of the estimated fair market value of thé assets acquired
exceeding the purchase price of Sunnyside, a gah®.8 million from the sale of certain propertycéted in Cambria,
Wisconsin and a loss of $0.3 from the disposalesfain other fixed assets which are also includedther operating
(loss) income. During 2012, the Company recordedia of $0.7 million from the sale of property &bed in LeSueur,

Minnesota and a gain of $0.1 million from the saflether property which are included in other ogiaa(loss) income.

During the third quarter of fiscal 2013, the Compamplemented a product rationalization program aedorded
provisions for related equipment costs, lease impait costs and certain inventory costs which tediih a $3.5 million

restructuring charge for fiscal 2013.

About Seneca Foods Cor poration
Seneca Foods is one of the country’s largest psocef canned fruits and vegetables with manufexgiufacilities
located throughout the United States. Its prodactssold under the Libby’'s, Aunt Nellie’s Farm Kian, Stokely’s,

READ, Seneca Farms, and Seneca labels as wellagththe private label and industrial marketsadiition, under an



alliance with General Mills Operations, LLC, a sessor to the Pillsbury Company and a subsidiar¢gefieral Mills,
Inc., Seneca produces canned and frozen vegetaliies) are sold by General Mills Operations, LLGdanthe Green
Giant label. Seneca’s common stock is traded onNthedaq Global Stock Market under the symbols “SEN&nd

“SENEB”. SENEA is included in the S&P SmallCap 6&ussell 2000 and Russell 3000 indices.

Non-GAAP Financial M easures—Net Earnings Excluding LIFO Impact, EBITDA and FIFO EBITDA

Net Earnings excluding LIFO, EBITDA and FIFO EBITDse non-GAAP financial measures. The Company edie
these non-GAAP financial measures provide a basi€dmparison to companies that do not use LIFOtangkriods
prior to 2008 when the company did not use LIFO amihance the understanding of the company's opegrati
performance. The Company does not intend foritfi@@mation to be considered in isolation or asubssitute for other

measures prepared in accordance with GAAP.

Set forth below is a reconciliation of reported meetrnings and reported diluted earnings per shanmget earnings

excluding LIFO and diluted earnings per share edoly LIFO.

Quarter Ended

March 31, 2013 March 31, 2012
Income Diluted Income Diluted
(in millions) EPS (in millions) EPS
Net income (loss), as report $ 3.6 $ 0.3t $ (2.2 $ (0.18)
LIFO charge (credit), after tax at statutory fedeate (2.0 (0.18 11.2 0.9:
Net earnings, excluding LIFO impact $ 1.9 $ 0.17 $ 9.1 $ 0.7t
Diluted weighted average common shares outstanc
(in thousands) 10,83 11,77¢
Year Ended
March 31, 2013 March 31, 2012
Income Diluted Income Diluted
(in millions) EPS (in millions) EPS
Net earnings, as report $ 41.4 $ 3.57 $ 11.c $ 0.92
LIFO (credit) charge, after tax at statutory fedeate (2.7, (0.24 30.7 2.52
Net earnings, excluding LIFO impact $ 38.7 $ 3.3¢ $ 42.C $ 3.44

Diluted weighted average common shares outstanc
(in thousands) 11,21¢ 11,79¢



Set forth below is a reconciliation of reported earnings to EBITDA and FIFO EBITDA (earnings befdnterest,
income taxes, depreciation, amortization, non-adsirges and credits related to the LIFO invent@aiyation method).
The Company does not intend for this informatiorb& considered in isolation or as a substituteotber measures

prepared in accordance with GAAP.

Year Ended
EBITDA and FIFO EBITDA: March 31, 2013 March 31, 2012
(In thousands)

Net earning $41,41: $11,25¢
Interest expense, net of interest incc 7,48¢ 8,10z
Income taxes 22,03t 6,26¢
Depreciation and amortization 23,25! 22,69
Interest amortization (300 (364)
EBITDA 93,88t 47,95(
LIFO charge (credit) (4,213 47,34(
FIFO EBITDA $89,67: $95,29(

Forwar d-L ooking I nfor mation

The information contained in this release contaimsnay contain, forward-looking statements wittiie meaning of the
Private Securities Litigation Reform Act of 1999 hese statements appear in a number of placedsindiease and

include statements regarding the intent, beligfusrent expectations of the Company or its offi¢arsluding statements

LL T LU

preceded by, followed by or that include the wotldslieves,” “expects,” “anticipates” or similar esgssions) with

respect to various matters.

Because such statements are subject to risks aedtaimties, actual results may differ materiattyni those expressed or
implied by such forward-looking statements. Ineestare cautioned not to place undue reliance o statements,
which speak only as of the date the statements made. Among the factors that could cause actsailts to differ

materially are:

* general economic and business conditions;

» cost and availability of commodities and other raaterials such as vegetables, steel and packaging
materials;

» transportation costs;

» climate and weather affecting growing conditiond arop yields;

» availability of financing;

» leverage and the Company’s ability to service atllice its debt;

» foreign currency exchange and interest rate flumng;

» effectiveness of the Company’s marketing and trdenotion programs;

» changing consumer preferences;



e competition;

e product liability claims;

» the loss of significant customers or a substargi@liction in orders from these customers;

» changes in, or the failure or inability to complithwy United States, foreign and local governmental
regulations, including environmental and health saigty regulations; and

» other risks detailed from time to time in the répdiled by the Company with the SEC.

Except for ongoing obligations to disclose mateinébrmation as required by the federal securitiegs, the Company
does not undertake any obligation to release pyldiay revisions to any forward-looking statemetatseflect events or

circumstances after the date of the filing of tieigort or to reflect the occurrence of unanticigageents.

Contact:
Timothy J. Benjamin
315-926-8100



Seneca Foods Corporation
Unaudited Condensed Consolidated Statements dEateings
For the Periods Ended March 31, 2013 and 2012
(In thousands of dollars, except share data)

Quarter Year-to-Date
Fiscal 2013 Fiscal 2012 Fiscal 2013 Fiscal 2012

Net sale $ 274,92, $ 270,38¢ $ 1,276,29 $ 1,257,80!
Plant restructuring expense (note 3) $ 987 $ - $ 3,497 $ 39
Other operating income (loss), net (note 4) $ 1,641 $ 62 $ 1,971 $ 814
Operating income (loss) (notes 1 and 2) $ 7,76C $ 1,752  $ 70,93 $ 25,62
Interest expense, net 2,22¢ 2,272 7,48¢€ 8,10
Earnings (loss) before income taxes $ 5531 $ (4,024 % 63,44¢ $ 17,52:
Income taxes expense (benefit) 1,62( (1,842 22,03t 6,26¢
Net earnings (loss $ 3,911 $ (2,182 % 4141 $ 11,25¢

Earnings (loss) attributable to common stockériot $ 3,78C $ (2,114 % 39,98¢ $ 10,85:
Basic earnings (loss) per share $ 0.3 $ (018 $ 35¢ $ 0.92
Diluted earnings (loss) per share $ 0.3 $ (018 $ 357 % 0.9z
Weighted average shares outstanding basic 10,758,53¢ 11,706,49 11,146,65 11,726,80
Weighted average shares outstanding diluted 10,830,86 11,778,00 11,218,98 11,799,15

Note 1: The effect of the LIFO inventory valuatioethod on fourth quarter [-tax results was to increase operating earningd3t937,000 for the
three month period ended March 313281d reduce operating earnings $17,285,000 fathtiee month period ended March 31, 2012.
Note 2: The effect of the LIFO inventory valuatioethod on yei-to-date pre-tax results was to increase opera@mgings by $4,213,000 for the
year ended March 31, 2013 and redpeeating earnings by $47,340,000, for the year éhiarch 31, 2012.
Note 3: The three month period ended March 31, 20dl8ded a restructuring charge for prodrationalization costs of $987,000.
The year ended March 31 2013 incladesstructuring charge for product rationalizatosts of $3,497,000.
The year ended March 31 2012 includesstructuring charge for severance costs of $89,0
Note 4: Other income for the current year of $1,00Q represents a gain of $1,971,000 related ta¢haisition of Sunnyde, a gain of
$252,000 on the sale of property ledah Cambria, Wisconsin and a net loss of $252d00the disposal of certain other fixed assets.
Other income for the prior year of 88100 represents a net gain on the sale of unixstidssets.
Note 5: The Company uses the "-class" method for basic earnings per share byluigithe earnings attributable to common sharedreld
by the weighted average of commomeshautstanding during the period. The dilutedhis@is per share includes the effect of
convertible shares for each pericspnted. Common and participating shares totdlggB&,636 as of March 31, 2013.
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